
-DQYLHU����� 

%XOOHWLQ�G¶LQIRUPDWLRQ�1�� 

3URMHW�pROLHQ� 

$EDLQYLOOH 

%DGRQYLOOLHUV-*pUDXYLOOLHUV 

1H�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 



/¶pYROXWLRQ�GH�OD�]RQH�GH�SURMHW� 

/D� FDUWH� FL-FRQWUH� SUpVHQWH� OD� ]RQH� G¶pWXGH� GpILQLWLYH� GX� SURMHW� pROLHQ�
G¶$EDLQYLOOH�HW�GH�%DGRQYLOOLHUV-*pUDXYLOOLHUV��GpOLPLWpH�HQ� EOHX� IRQFp��
1RXV�DYRQV�SUpFLVp� OHV�FRQWRXUV�GH� OD�]RQH�G¶pWXGH��TXL� WLHQW� WRXMRXUV�
FRPSWH�GH�O¶pORLJQHPHQW�PLQLPDO�DX[�KDELWDWLRQV��(OOH�D�pWp�DIILQpH�HQ�
IRQFWLRQ��� 

· 'HV� HQMHX[� HQYLURQQHPHQWDX[� GH� OD� IRUrW� DX� VXG� GHV� ERXUJV� GH��
*pUDXYLOOLHUV�HW�%DGRQYLOOLHUV� 

· 'X�UDGDU�PLOLWDLUH�GH�1DQF\-2FKH\��TXL�LPSRVH�XQ�pORLJQHPHQW�YLV-
j-YLV�GX�SDUF�pROLHQ�G¶$PDQW\�VXU�OD�SDUWLH�HVW�GH�OD�]RQH� 

&HWWH� FDUWH� HVW� GLVSRQLEOH� GDQV� OHV� PDLULHV� G¶$EDLQYLOOH� HW� GH�������������
%DGRQYLOOLHUV-*pUDXYLOOLHUV�� 

&HWWH�]RQH�GLVSRVH�G¶XQ�SRWHQWLHO�pROLHQ�LPSRUWDQW�WDQW�VXU�OD�UHVVRXUFH�
HQ�YHQW�TXH�VXU�OHV�VFpQDULRV�G¶LPSODQWDWLRQ��8Q�PkW�GH� �PHVXUH�VHUD�
LQVWDOOp� VXU� VLWH� DX� SULQWHPSV� ����� DILQ� G¶DQDO\VHU� OH� FRPSRUWH�
PHQW�GX�YHQW�VXU� OH�VHFWHXU��,O�DXUD�XQH�KDXWHXU�GH����P�HW�VHUD�LQV�
WDOOp�SHQGDQW�DX�PRLQV�XQH�DQQpH��� 

 

(38521�(7�/(�352-(7� 

'pYHORSSHU�� FRQVWUXLUH�� H[SORLWHU� HW� DVVXUHU� OD�PDLQWHQDQFH� GHV� SDUFV�
pROLHQV�HQ�)UDQFH�VRQW� OHV���PpWLHUV�GH� OD�VRFLpWp�(38521� -�*URXSH�
(5*��1RWUH�YLVLRQ�HVW�GH�FRQFLOLHU�pFRORJLH�HW�pQHUJLH�SDU�OD�YRLH�GH�OD�
FRQFHUWDWLRQ� 

1RXV� DYRQV� VRXKDLWp� YRXV� UHQFRQWUHU� j� WUDYHUV� XQ� SRUWH-j-SRUWH�
DILQ�GH�YRXV�DSSRUWHU�GHV�LQIRUPDWLRQV�VXU�O¶DYDQFHPHQW�GX�SURMHW�
HW�GH�SUHQGUH�HQ�FRPSWH�YRV�UHFRPPDQGDWLRQV�� 



�ĂĚŽŶǀŝůůŝĞƌƐ-'ĠƌĂƵǀŝůůŝĞƌƐ 

�ĞůŽƵǌĞ-ZŽƐŝğƌĞƐ 

'ŽŶĚƌĞĐŽƵƌƚ-ůĞ-�ŚąƚĞĂƵ 

�ďĂŝŶǀŝůůĞ 

DŽŶƟŐŶǇ-ůğƐ-sĂƵĐŽƵůĞƵƌƐ 

�ŵĂŶƚǇ 

sŽƵƚŚŽŶ-�ĂƐ 

sŽƵƚŚŽŶ-,ĂƵƚ 



=220�685��� 

/H�ODQFHPHQW�GHV�pWXGHV 

/H�SD\VDJH�� 

/¶pWXGH� SD\VDJqUH� HW� SDWULPRQLDOH� HVW� UpDOLVpH� SDU� OH� EXUHDX� G¶pWXGHV�������
-DFTXHO�	�&KDWLOORQ��EDVp�j�&KkORQV-HQ-&KDPSDJQH�������,O�DQDO\VH�OH�
SD\VDJH�� VHV� VHQVLELOLWpV� YLV-j-YLV� GH� O¶pROLHQ� HW� VRQ� LQWpJUDWLRQ� DX�������
WHUULWRLUH��/HV�SD\VDJLVWHV�pWXGLHQW�pJDOHPHQW�OHV�PRQXPHQWV�KLVWRULTXHV�
GDQV� XQ� SpULPqWUH� GH� ��� NP� DXWRXU� GH� OD� ]RQH� G¶pWXGH�� /H� EXUHDX�
G¶pWXGHV�FRPSWH����FROODERUDWHXUV�GRQW���H[SHUWV�SD\VDJLVWHV�� 

$X�FRXUV�GH� O¶pWXGH��TXL� GXUHUD���j���PRLV�� OHV�SD\VDJLVWHV� UpDOLVHURQW�
GHV� SKRWRPRQWDJHV� SRXU� DSSUpFLHU� O¶LQWpJUDWLRQ� GX� SDUF� GDQV� VRQ��������������������
HQYLURQQHPHQW�� ,OV� VHURQW� ILQDOLVpV�XQH� IRLV� O¶LPSODQWDWLRQ�GHV�pROLHQQHV���
GpILQLH�� 

/¶HQYLURQQHPHQW�� 

/¶pWXGH�HQYLURQQHPHQWDOH�HVW�UpDOLVpH�SDU�OH�EXUHDX�G¶pWXGHV�(&2/25�����
EDVp�j�)pQpWUDQJH� ������ ,O�DQDO\VH� OHV�KDELWDWV�ELRORJLTXHV�� OD� IDXQH�� OD�
IORUH�HW�SRUWH�XQH�DWWHQWLRQ�SDUWLFXOLqUH�DX[�RLVHDX[�HW�DX[�FKDXYH-VRXULV��
/HV�pWXGHV�VHURQW�UpDOLVpHV�SDU�WURLV�QDWXUDOLVWHV��XQ�H[SHUW�RUQLWKRORJXH�
HW�XQ�pFRORJXH��$X�FRXUV�GH�O¶pWXGH��TXL�GXUHUD����j����PRLV��OHV�H[SHUWV�
SURFqGHURQW�j�XQ�LQYHQWDLUH�GHV�HVSqFHV�HW�GHV�KDELWDWV�SXLV�UpGLJHURQW�
XQH��V\QWKqVH�GHV�HQMHX[�HQYLURQQHPHQWDX[�TXL�RULHQWHUD� O¶LPSODQWDWLRQ�
GHV�pROLHQQHV��� 

8QH� j� GHX[� DQQpHV� G¶pWXGHV� VRQW� QpFHVVDLUHV� SRXU� FRQQDvWUH� HW� FRP�
SUHQGUH�OHV�VSpFLILFLWpV�GX�WHUULWRLUH��1RXV�DYRQV�IDLW�OH�FKRL[�GH�WUDYDLOOHU�
DYHF� GHV� EXUHDX[� G¶pWXGHV� ORFDX[� SRXU� OHXU� FRQQDLVVDQFH� SOXV� ILQH� GH�
YRWUH�HQYLURQQHPHQW� 



&DOHQGULHU�GHV�pWXGHV 

/¶DFRXVWLTXH�� 

/¶pWXGH� DFRXVWLTXH� HVW� UpDOLVpH� SDU� OH� EXUHDX� G¶pWXGHV� 9(1$7+(&����
EDVp� j� 9DQG°XYUH-OqV-1DQF\� ������ 'DQV� XQ� SUHPLHU� WHPSV�� OD� FDP�
SDJQH� GH�PHVXUH� GpWHUPLQH� O¶HQYLURQQHPHQW� VRQRUH� DFWXHO� HQ� SODoDQW�
GHV�PLFURSKRQHV�DX�QLYHDX[�GHV�KDPHDX[�OHV�SOXV�SURFKHV�GH�OD�]RQH�
GH�SURMHW��&HWWH�FDPSDJQH�GXUHUD����MRXUV� 

(Q� IRQFWLRQ� GHV�PDFKLQHV� HW� GH� OHXU� LPSODQWDWLRQ�� O¶H[SHUW� DFRXVWLFLHQ�
PRGpOLVHUD�HQVXLWH� OH� SDUF�pROLHQ��&HV�GRQQpHV� VHURQW� DQDO\VpHV�HW� OH�
EXUHDX�G¶pWXGHV�SURSRVHUD�XQ�SODQ�G¶RSWLPLVDWLRQ�GH�IRQFWLRQQHPHQW�GX�
SDUF�DILQ�GH�V¶DVVXUHU�TX¶LO�UHVSHFWH�OHV�H[LJHQFHV�UqJOHPHQWDLUHV�TXDQW�
DX[�pPLVVLRQV�VRQRUHV� 

+LYHU����� 

(WXGH�HQYLURQQHPHQWDOH 

3ULQWHPSV����� 

+LYHU����� 

(WXGH�SD\VDJqUH 

+LYHU����� 

$XWRPQH�-�+LYHU����� 

&DPSDJQH�GH�PHVXUH�
DFRXVWLTXH 
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¬�TXRL�VHUW�XQ�PkW�GH�PHVXUH�GH�YHQW�"� 

/H�PkW�HVW�XQH�YpULWDEOH�VWDWLRQ�PpWpRURORJLTXH���LO�PHVXUH�DYHF�XQH�WUqV�
JUDQGH�SUpFLVLRQ�OH�SRWHQWLHO�GH�YHQW��,O�HQUHJLVWUH�VD�YLWHVVH��VD�GLUHFWLRQ��
DLQVL�TXH�OH�WDX[�G¶KXPLGLWp�GDQV�O¶DLU�HW�OD�WHPSpUDWXUH�j�FKDTXH�LQVWDQW��
&HWWH�FDPSDJQH�GH�PHVXUH�GXUHUD�DX�PRLQV�XQ�DQ� 

'HV�PLFURV�VHURQW�pJDOHPHQW�SODFpV�HQ�KDXWHXU�VXU�OH�PkW�DILQ�G¶pWXGLHU�
HW�GH�TXDQWLILHU�O¶DFWLYLWp�GHV�FKDXYHV-VRXULV�VXU�OH�VLWH�� 

'X� FRXFKHU� DX� OHYHU� GX� VROHLO�� XQH� EDOLVH� URXJH� FOLJQRWH� VXU� OH� SRLQW� OH�
SOXV� KDXW� GX� PkW� GH� PHVXUH�� (OOH� HVW� SUpVHQWH� j� GHV� ILQV� GH� VpFXULWp�����
DpULHQQH�HW�GRLW�rWUH�YLVLEOH�GDQV�WRXWHV�OHV�GLUHFWLRQV�� 

3RXUTXRL�\�D-W-LO�XQ�EDOLVDJH�FOLJQRWDQW�VXU�OH�PkW�" 

&RPPHQW�OHV�GRQQpHV�VRQW-HOOHV�FROOHFWpHV�HW�XWLOLVpHV�" 

8Q�SDQQHDX�VRODLUH�DOLPHQWH�WRXWHV�OHV�LQVWDOODWLRQV�GX�PkW�GH�PHVXUH�HW�
XQ�HQUHJLVWUHXU�FROOHFWH� OHV�GRQQpHV��&HV� UpVXOWDWV� �YLWHVVH�HW�GLUHFWLRQ�
GHV�YHQWV�� WHPSpUDWXUH��KXPLGLWp��VRQW� WUDQVPLV�SDU�VDWHOOLWH�SXLV�DQDO\�
VpV�SDU�XQ�EXUHDX�G¶pWXGH��,OV�VHURQW�FRUUpOpV�DX[�GRQQpHV�GHV�VWDWLRQV�
0pWpR�)UDQFH�OHV�SOXV�SURFKHV�SRXU�RULHQWHU�OHV�FKRL[�G¶LPSODQWDWLRQ�HW�OH�
JDEDULW�GHV�pROLHQQHV��HW�SRXU�pYDOXHU�SUpFLVpPHQW�OD�SURGXFWLRQ�G¶pOHF�
WULFLWp�� 

/H�PkW�GH�PHVXUH�GH�YHQW� 



/HV�DQpPRPqWUHV�
PHVXUHQW�OD�YLWHVVH�

GX�YHQW 

/HV�JLURXHWWHV�DQDO\VHQW�
OD�GLUHFWLRQ�GX�YHQW 

6FKpPD�G¶XQ�PkW�GH�PHVXUH�GH�YHQW� 



(38521�-�*URXSH�(5* 

6ROqQH�'¶,1&$�-�&KHI�GH�SURMHWV 
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